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Chai r nan

Air Transportation Stabilization Board

These are hard decisions, and | certainly feel for the
af fected enpl oyees. At the sane tinme, the Loan Board has a
responsibility to taxpayers, and to fostering the |ong-term
health of the airline industry. @G ven our conclusion that the
busi ness plan submtted by the conpany is financially unsound,

believe it best not to approve the United proposal.



